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How's the Market?
The unprecedented surge in real estate activity since the quarantine-
induced lows of April and May has been nothing short of stunning! July in 
Routt County was the largest month in over a decade with an astounding 
$112M in closed sales volume on 154 transactions. Compared to July 
2019, when there was a healthy $63M in sales volume, the numbers are 
stark. August is on pace to be another huge month as activity is rushing 
along at breakneck speed. Even with the drastic slowdown in activity 
when the pandemic hit, Routt County is now nearly on pace with last 
year at $376M in closed real estate through July.  

COVID-19 has created a massive shift in how people think about their 
homes and where they live.  Demand to live in places like Steamboat 
Springs and the surrounding rural areas has increased drastically the 
last few months as homebuyers flock to the haven of smaller cities. The 
lifestyle of the mountains has become even more desirable. While second 
homeownership is on the rise; buyers are looking for a sanctuary and 
more physical space. Estimates are that over 50% of U.S. jobs can now be 
done through remote work. Many people who previously couldn’t move 
to Steamboat because of their jobs, have become untethered from their 
offices and are following their dreams.

The spike in demand is good news for sellers, as the steady rise in home 
values has accelerated. The median price of a residential property in 
Steamboat is now $575K, up 13% since last July. The median price of 
a single-family home is approaching $1M, currently at $979K. Active 
inventory has fallen to all-time lows with only 250 properties for sale in 
Steamboat Springs, compared to 450 this time last year. Buyers looking 
to get settled in Routt County prior to the school year are feeling the 
pinch to act fast, as the median days on market from listing to contract 
has plummeted to just 21 days. Demand doesn’t show any signs of 
easing as people are moving forward with accelerated life plans and the 
value of home continues to be reinforced.

Year to Date Stats

Sold Single Family Homes
125 vs. 126

+1%

Single Family 
Home Stats 

2019 vs. 2020

Source: REcolorado Market Statistics for zip code 
80487 (Steamboat Springs) through 8/13/20

Median Days in MLS
45 vs. 44

-2%

Median Close Price
$884K vs. $979K 

+11%

Condo/
Townhome Stats 

2019 vs. 2020

Sold Condos/Townhomes
212 vs. 198

-7%

Median Days in MLS
32 vs. 25 

-22%

Median Close Price
$405K vs. $432K 

+7%
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Mountain markets are flourishing, not only in new home sales, but second homeowners shifting their 
permanent residence away from heavily populated areas. Retirees with flexibility on where they live 
and location neutral workers are driving the exodus. Aspen School District has seen their enrollment 

rise from their typical 30 new students to 150 for the upcoming school year. Vail, Crested Butte and Gunnison 
are all predicting similar increases in student numbers. 

Steamboat Springs School District superintendent Brad Meeks said fall enrollment remains a big question.  
The district budgeted on a 5% reduction in enrollment, based on the fallout of workers having to leave the 
valley and families moving to an online school model. Whether numbers will drop or indeed rise due to the 
influx of anticipated newcomers will be known in the coming weeks. 

While record low mortgage rates are also driving up demand, all time low inventory is leaving little room for 
negotiation. In Steamboat Springs, the median sales price for condos/townhomes is up 9% from 2019. The 
median sales price for single-family homes is up 11%, now at $979K, and the cost per square foot is up 8% 
at $386. As home values continue to escalate, we were curious to see what $1M could get you in Steamboat 
Springs compared to our neighboring ski towns based on a simple Zillow search. All properties had to be 
within their city limits.

What Will $1 Million Buy You In A Colorado Ski Town?

City Property Bed Bath Sq. Ft.

Steamboat Springs House 4 3 2,604

Aspen Condo 2 1 765

Breckenridge House 4 3 2,080

Telluride Mtn Village Condo 2 2 1,542

Vail/Lionshead Condo 1 1 685

Each location offers incredible skiing, miles of hiking and biking terrain, medical facilities, airport access and 
excellent schools. What sets Steamboat Springs apart, other than value for money, is the sense of community. 
We would argue that you won’t find better neighbors, anywhere. 

Record Month In Routt County 
Closed Sales Volume in Routt County For The Month Of July
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Routt County COVID-19 Impact Monitor

Active CasesConfirmed Cases DeathsTests Administered

7124 86,736

Provided by Routt County Public Health. Updated 8/14 at 7:00am.

Negative Cases

4,972

Youth Mentors Needed In Routt County

How many of us can look back at our childhood and identify someone 
that served as a mentor? Maybe it was a family member, a teacher, 
a coach or a neighbor? Partners of Routt County, uses the concept 

of matching youths - many of whom are struggling for one reason or 
another, with a supportive adult figure. Since the non-profit’s inception 
in 1996, they have served hundreds of youths from ages 6-17 throughout 
the community. 

"The youth in our programs need trusted adults in their lives now more than ever, and we expect to receive 
an increased number of referrals in the coming months,” said Erin Miller, the community based mentoring 
program manager for Partners. In the last year they have served over 200 youth through their three 
programs: community based mentoring, school based mentoring and peer mentoring. The overall objective 
of the programing is based on self-esteem, commitment to school, bonding with adults, attitudes towards 
alcohol, tobacco and other drugs, social-emotional learning and goal planning. These concepts resonate with 
the Colorado Group Realty Charity Foundation, who have chosen the organization as a beneficiary for a host 
of fundraising events over the years. 

Financial cuts at this time are inevitable due the impact from COVID-19. Partners of Routt County, faces 
diminished state funding, and losses from reduced grants, donations and the lack of special events. “We are 
so grateful to our mentors who have stepped up and are finding creative ways to connect with, and support 
their mentees,” Miller said. To learn more about becoming a mentor visit: www.partnersrouttcounty.org

Dwindling Inventory In Routt County
Active Residential Listings

600

550

500

450

400

350

300

250

200
Jan '18 Apr '18 Jul '18 Oct '18 Jan '19 Apr '19 July '19 Oct '19 Jan '20 Apr '20 Jul '20

July '18
531

July '19
568

July '20
309



THE METZLER TEAM
(O) 970.875.2923
(C) 970.846.8811
metzlerteam@mybrokers.com

Nick Metzler
Broker/Owner

Reall Regan
Broker Associate

Bert Svendsen
Broker Associate

Avery Globe
Broker Associate

Colorado Group Realty Charitable Foundation Donates 
$22,500 To Local Charities

ROUTT COUNTY HUMANE SOCIETY: Since March, Routt 
County Humane Society has taken in 241 animals. They 
adopted 183 animals and 43 were returned to their owners. 
The average cost per animal is around $70.

STEAMBOAT READING: “Steamboat Reading is a small 
nonprofit organization and this donation offers the incredible 
gift of stability in uncertain times,” said Kim Schultz, Executive 
Director. It takes $360 per month to provide a scholarship for 
a child to receive intensive tutoring support. 

REACHING EVERYONE PREVENTING SUICIDE:  “These 
funds will help to sustain our free therapy and counseling 
program,” said Mindy Marriot, Executive Director. “We are 
grateful for this collaborative opportunity to further continue 
our mission to preserve, protect and promote life.” 

STEAMBOAT CREATES: " We have launched creative ways to 
help people deal with difficult emotions through intensive 
workshops in movement, writing, art journaling and sonic 
arts," said Dagny McKinley, Development Director. "Colorado 
Group Realty is dedicated to giving back to the community.
The fact that they continue this focus during such uncertain 
times, is a testament to their kindness, their caring and 
dedication to supporting local non-profit organizations.”

How Funds Raised Are Supporting Those In Need

The Colorado Group Realty Charity 
Foundation’s Matching Donation 
Campaign came to a successful close 

and we are proud to say $22,500 was raised 
for four local non-profit organizations. 
Reaching Everyone Preventing Suicide, 
Steamboat Reading, Steamboat Creates 
and the Routt County Humane Society 
will each receive $5,625.  CGR agents and 
generous community members donated 
$12,500 while the company added a 
$10,000 donation.

“These have certainly been challenging 
times and I'm sure I speak for the other 
non-profits on how much this fundraising 
will help us with our respective missions,” 
said Elaine Hicks, Executive Director, 
Routt County Humane Society. “We are 
so grateful to our community for their 
support."


